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August 3, 2021

Mr. Caleb Buckley

Golden Valley Tahoe School
1000 River Rock Drive, Suite 220
Folsom, CA 95630

RE: FY 2021-22 Adopted Budget Report
Dear Mr. Buckley:

Thank you for the timely submission of Golden Valley Tahoe School’s (GVTS) 2021-22 Adopted Budget Report
and back up documentation. In accordance with Education Code 47604.32, Newcastle Elementary School
District has the responsibility to monitor the fiscal condition of GVTS and determine if the school will meet its
financial obligations for the current plus two additional fiscal years.

The multi-year projection included with the 2021-22 Adopted Budget Report reflects GVTS will be able to meet
its financial obligations for the current and two subsequent years and has been assigned a positive certification
by the board. Our review of the report has been completed and based on the data provided to our office the

report is accepted.

During our review we observed the following items for which we require additional information and/or
explanation.

Local Control Funding Formula (LCFF) Revenue Budget

The LCFF calculator tab provided with the Adopted Budget did not match the revenue budgeted in FY 2023-24
of the Multiyear Projection. The MYP revenue appears to be over estimated based on the calculator. Please
review the LCFF revenue projections compared to the calculator and revise as needed at First Interim.
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