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August 3, 2023

Mr. Jeff Kraunz
Creekside Charter School
1916 Chamonix Place
Tahoe City, CA 96145

RE: FY 2023-24 Adopted Budget Report
Dear Mr. Kraunz,

Thank you for the timely submission of the 2023-24 Adopted Budget Report and backup
documentation for Creekside Charter School. In accordance with Education Code 47604.32,
Newcastle Elementary School District has the responsibility to monitor the fiscal condition of
Creekside Charter School.

The Newcastle Elementary School District has completed the review of the 2023-24 Adopted
Budget Report. Based on the data provided to our office, the report has been accepted with the
following comments:

e The multi-year projection shows that the charter school will be able to meet its financial
obligations for the current and two subsequent years and has a positive certification.

e Restricted 2023-24 deficit spending is consistent with the utilization of one-time funds
that were received in prior years

e Cash flow statement shows positive monthly cash balances

e Ending fund balance consists of Capital Assets of $1,147,202 and unrestricted net
position of $873,224

e Enrollment and average daily attendance are projected to be flat for the current and
two consecutive years




We appreciate the partnership of Creekside Charter School Board of Directors and
administration as they strive to develop and maintain balanced budgets and continue to reflect
fiscal stability overall. Please do not hesitate to contact me at (916) 824-1664 if | can be of

assistance and support.

Thank y_ou,

~1

Raenel Toste

Chief Business Official

Newcastle Elementary School District
rtoste@newcastle.k12.ca.us

In Collaboration with Ryland Business Services




CHARTER SCHOOL
BUDGET REPORT - ALTERNATIVE FORM

CHARTER SCHOOL CERTIFICATION

Charter School Name: Creekside Charter
CDS#: 31668520120105
Charter Approving Entity: Newcastle Elementary
Charter#: 1102
Fiscal Year: 2023-24

To the entity that approved the charter school:
( ) 2023-24 CHARTER SCHOOL BUDGET FINANCIAL REPORT -- ALTERNATIVE FORM: This report
has been approved, and is hereby filed by the charter school pursuant to Education Code Section‘ 47604.33.

22—z i B WAy
Signed: Ty e Date: &/ &2 /< >
“Charter School Officials™
(Original signature required)
Print
Name: Jeff Kraunz Title: Executive Director

To the County Superintendent of Schools:
( ) 2023-24 CHARTER SCHOOL BUDGET FINANCIAL REPORT -- ALTERNATIVE FORM: This report
is hereby filed with the County Superintendent pursuant to Education Code Section 47604.33.

Signed: _ ‘ "1 Date:
Authorized Representative of
Charter Approving Entity
(Original signature required)
Print e
Name: FAYIAN KA Title: Fre

For additional information on the BUDGET, please contact:

For Approving Entity: For Charter School:
Raenel Toste Jeff Kraunz
Name ) Name
Chief Financial Officer Executive Director

Title
916-259-2832 530-581-1036
Telephone Telephone
Rioste@newcastle k12.ca.us ikraunz@creeksidetahoe.org
E-mail address E-mail address

( )  2023-24 CHARTER SCHOOL BUDGET FINANCIAL REPORT -- ALTERNATIVE FORM: This report
verified for mathematical accuracy by the County Superintendent of Schools pursuant to Education Code Section 476(

Signed: Date:

Revised 5/2014
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