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SAM MOORE

December 6, 2020

Mr. Jeff Kraunz

Creekside Cooperative Charter School
1916 Chamonix Place

Tahoe City, CA 96145

RE: FY 2019-20 Unaudited Actual Report
Dear Mr. Kraunz,

Thank you for the timely submission of Creekside Cooperative Charter (Creekside) Unaudited Actual Report
and supporting documentation. In accordance with Education Code 47604.32, Newcastle Elementary School
District has the responsibility to monitor the fiscal condition of Creekside and determine if the school will
meet its financial obligations for the current plus two additional fiscal years.

The Newcastle Elementary School District has completed our review of the report, and based on the data
provided to our office, the report is accepted.

Enrollment and Average Daily Attendance

We note that the ADA reported by the charter organization at year end was the same as the ADA projected
as of the Estimated Actuals that accompanied the adopted budget.

Revenue

Per the variance analysis between Estimated Actuals and the Year End financials, total revenue received was
$1.4M more than projected with the Adopted Budget. The charter school had their school facilities donated
and reported the value of $1.4M as local revenue. Since this asset is non-spendable and instead is
depreciated annually, reporting the donation of the asset as revenue distorts last year’s financial results and
does not provide resources that can be spent. Over the next years, the charter school will need to report
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